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CAUTION IN DRAW POKER

ESSENTIAL TO GOOD PLAY, BUT SOME-
TIMES HARD TO DEFINE.

What Would Be Cautions Under Some Condi-
tions Reckless Under Others-The Strength
of Any Hand Save Royal Flush Only Rela-
tive — Things for Players to Remember.

Beginners in the game of draw poker who
bave the advantage of a tutor always recelve
the advice to play carefully. It Is unquestion-
ably sound counsel, for the game cannot be
properly played without the exercise of great
care. Caution, as well as courage, Is a requisite
in the play, and a man who bets too boldly
on a small straight or Mush when cireumstances
fndicate the presence of a stronger hand fails
as completely in mastery of the principles
of the game a8 ha who lays down three aces
without an effort to win the pot.  His failure,
moreover, 18 likely tobe more disastrous. Sound
as the advice is, however, it is productive of
great bewilderment in the beginner's mind,
and not until he has learnad to watch the in-
dications that are given by rthe play of hisop-
ponents is it possible for him to distingulsh
between caution and rashness, because tho
same het on the same hand will be conservative
at nne time and foolhardy at another.

One or two funda:nental rules should always
be borne in mind, and the first of these is that
there are only four really strong hands in the
deck. They are the four royal flushes, which
a player may possibly never see In actual play,
though he he a lifelong devotes of the game.
All other hands are only relatively strong,
though a single pair is as potent, when nothing
but a smaller pair is out against it, as the roya
flush itself. This is, of course, an elementary

person

45,000 smnloyees
detinitely,
are concerned

In the Park de
{ur instance, al
isted properly

“thres skilled

length of service

the lists of the
Water Supply,

In the Health

are

heads of
having

upon
"{nbnrnrw.

truth, butit isone that even experienced players
are apt to forget when dazzled by the ~1;:hl|
of unexpected fours, for examnple.

The second mile 15 also elementary, yet it is
equally likely to be forgatten by the average

layer [t 15 that the pluyer is never justitied

r making a bet on the strength of his own
hand alone.  Ue must always remember to
take into consideration the chances of all the |
other hands.  One who draws to swees up and
cutehes wnother ace iy naturally elated by the
transformation of his hand from one of low grade
to one at the top of the third grade, but he is
not justitied in Letting on it without thousht
of the possibility of being beaten. Lt is true |
enough that an ace fu!l i< not frequently beaten,
but on the other hand it is besten often enough
to mark the presence ol actual danger, even |
though the dunger Lo not serfous |

Possibly a~ good a ~tudy of caution and
boldne-- as may be ade is to ba found in a
certain play which some persons follow in-

variably uuder certaln ciretmstances. It ean=-
not ba called cantious, hut though bold enough ‘
it is cortainly not rash. The cireamstances
are that the plaver in queston cither ha< the
age or sits on the right of the age man, thus
baing, of conrse, the dealer. Soma players,
it they hold anything better than a par of tens
tn either of these two seats, will ralse when it |
comes their turn to come 'n, provided no one

has ra'sed before them I'he theory of course
fs that & pair of court cards ‘s better than the
average hand, and consequently gives a favo
able chance of winning, so that itis good play
to swall the pot, that the winn'ng< may bhe the
greater. [t u’ght be =a'd that this play stands
on the divid ng line betweoen cautions ard in-
cautious plav [t i< suflciently bold, <inee it
shows that the plaver is willing to back his
ehances when he has them, even though there

are strong chances aga n=<t i'm a< well as in his

favor in the draw, but it is not wo bold, <ince

his own chances are as good, presumably, as |
one's el-e. The really cantious plaver,

ny
how«vcr. would scarcely raise before the draw,
even though he had la t say or next to the last,
n anything less than two good pars. |If,
gnwovm-, he shonld refra'n from ral<sing on
aces up, his play  would he called vmid
unless g!l preferred to conceal his strongth,
s some players do, unt’l the betting afier the

aw

It is to b» noted, howaver, that althongh a
dafinfte statement can be made concerning
this or that play before the draw, as to whether
1t {3 bold or cant ous, no sneh statement can b
made of anv ¢ ven play after the draw withont
taking all tha circinstanens into econsidera-
tion. An example of this was noted in a play
made only a few nights ago. It was one that
would ha «-mujuml.»h off hand by nine players |
out of ten ax extremely t'mid, but the man who
§’ude it supported 't with no weak argument

oreover, the lssue proved the soundness of

is belief, and, to that extent at least, justified
the play.

There were six in the gnme. A drew three
ecards and eanght a third fonrspot to his pair |
R and F each drew one card, ¢ and D each |
draw three, and | drew tvo, F had the age
Aftar the draw A bet a white chin. B threw
down his cards. € raised it the limit. D, E
and F saw the raiso without raidneg azain, and
A had the Last sav,  Instoad of secimg the het
as h* might have hesn oxpoctad to do, havirg
thresof A kind, i throw down hi<eard<,  “Ordi-
narily,” he said “Twonld have eallod as a matter
of cour=e, if | had not even ratsed; hnt the eards
ksd been running extremeiv high for half an

onr and ! flgurad the probability to be that
there were threes ont again<t m~, in which case
there were ten chance: of being beaten 1o two
of mv winning. My fours were too =mall.”

The showdown proved that he was right
C had three facis, while D, F and F each had
two pairs. This, of course, did not of itself |
prova the soundness of his play, for perfeetly |

und play is ofton unsneesssfal in poker, whils
m-jn'h od vonguros are ofton <aeces=ful, «o that
no play onn be called good beense it captures a

ot, neither ean any pluy be cilled had beeanse
t has chanced to win, It did show, however,
that ' had hean eorrect in hiv judigment, even
though h» hd founded it on <o delusive a thing
as nrun of the oards

This matter of a run of the cards, it must bhe
elearly understood, s probably the most puz-
zling thing connected with the game f draw
poker. A< a matier of theory, of course, the
chanees in any one deal,
hands heing dealt, ure oxactiy the

e in any other one deal. Practically, nothing

same as they |

marirs of hands, siher good or bad, and that

I puny

| way
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& more cortain than that the cards often run in .

thase serio~ fracquently Lt for a dozen degl-
or even a handred or more. While one of
thasa runs, so-callsd, 1s in progress, it s cap-
abla of easy demonstration that anv calonln-
tion on the averagss that are ninde from thon-
pands and tens of thousand« of hands would he
wholly at varlanes with the probabilities. [t
f« nothing acorgmon for the <ams party 1o
play for half an hour for exampls, without
msaing a hand larger than a straight, and in
the next hilf hour to see 4 dozen or mors fulls
and fMnsh*s Heaton. Such unevenness dong
not In the least aftect the averase which must
perve as 4 hasis for any comprehensive under-
standin? of th @ames; but it doss, on the other
and. materiqlly aficet thay play «f anv man
who has o practioa! know lodae of i1

i

To judee thereforn of the decree of caution ]

to be exercised in order to escape the charge
of rashness it is necessary not only to estimate
the relative excellence of one's own hand as
considerad according to the law of averages
but also to consider the chances of each n;»-’
posing player as Indicated firer by the law of

verages and then aceording to the lmlll‘llfluhi

e mayv have given by the numher of cards
he has called for in the draw, and by the amount
he hasbetand the manner In which he has
made his bets. Mareover, there s a fudg-
ment to be formed according to vour knowledgn
of each plaver's personal characteristios, so
that a two-card draw by one player mav he a
tolarably sure indication of three of o kind in his
hand alreadv, orit may me n that he i« drawing
to a hohtail fush or 4 single pair with a kicker

iis raise to the extent of the limit may mean a |

Juff orit may be a dangeroussizn

Andmore thanall these things the experi- |

enced plaver learnsto indege of the value of |
his hand by the way the cards are runnins |

This eomes to he almost intuition so that three
of a kind. as in the example cited, will <eem a
small hand at one time, whereas nt another
time they would call for a substantial rafse,
and this entirely gside from the indications
glvan hy the other nlavers
Timidity, therefore, i« not necessarily shown
by the laving down of a comporatively strong
hand, especinlly
heen shown in the deals immediately preceding
On the contrary. as has heon said often, it 44
one sure sien of egood play when a4 man lavs
down a strone hand heeanse of his beliof that
there & a stropger one against him.  His
fudgment mav not he correet, and in that case
e will he. of course, a loser, hut the faet that
he relies on his fndement sufMeiently to face
the loss of what he has aleeady put into the pot
rather than to risk additional monev against
Ma indement s acloar indiontion that he oS-
seases At least ana qunlifieation of n good plaver,
The averags nlaver (s nerhaps most likely
to aisnlav cautlon in ealling a hot when he
eelz that he has a falr chanes than he is in
ayine down his eards  The question of when
to eall Is no loss imnortant than that of when
to ralse and whoen ta lav down As a4 matter
of faet 1t is nrohable that more mistakes ara
ade In calline than in anv other way  The
plaver must never forgat that he is plaving
molely an his indement of the relative strongth
of twa or mare hand« including his own If
ha hata agninst his fndement he i< abandoning
}hn onlvy @itide ha has In the game, and if he
ails to hack that fudement heis lacking in eour-
agr  The mistaka {4 oftan made of callin
aftar one has fully daclded that his own hane
{s the wenkar of two, and the Impelling motive
s A ralnctancs to sen another win the money
& has himsalf put in the pot  This is poor
play bacanss, as hns heen explained bhefore,
the monev in tha not has gona ont of the play-
er's posapssion already  He has no owner-
ghin a0 far as his own contribntion goes, anv
mora than he has in the contribations of his
antagonists If. then, ha shall call hecanse
he has already bat more than his present jude
ment approves ha (s gecentyating his former
error hv committing another  And if he shall
call when his  Judament i« dscided that his
own hand Is the bast, ha is arting on the side
a undus eaution, which {s well-nigh as gre-
ous a fault in poker as recklessness,

if manv strone hands have |
|
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DEPARTMENT LISTS DEFECTIVE.

Important Omissions In Them as They Are
Printed tn the *'City Record.”

The Civil Service Reform Association is not
satisfled with the manner in which the depart-
ment lists & city employees were published
In the City Record of July 81, and there is a
difference of opinlon among the officials at the
City Hall as to whether or not the publication
was In striet accordance with the Fallows law.
The law requires that each head of a depart-
ment shall furnish for publication in the City

wd, in Junuary and July, a complete list
e lals and the employees in
his department, together with complote statis-
ties of the salary and length of service of each

In the list published in July there were about

aceounted for more or less

rtment list for

0,000 of them

Manhattan,

oMleers and employees are

until the class

laborers,”

fleation  of

These are lumped us
“fifteen
laborers,” and *332 laborers,” without names
and nddresses and with no reterence to the

cottage

The same orission is made

in the park lists for the other borou

Departments of

¢hs.  And
ighways,

und Street Cleaning

lump

Department st all names

the lists as

yublished, but there are inaccuraciesgin
the time of service column _

It was said yesterday at the office of the
City Record that Supervisor W. A, Butler had
ce of Corporation Counsel

urnished by

NORTHERN PACIFIC AFFAIRS.

President Mellen Talks About Conditions and
Future Polloy.

president Charles 8. Mellen of the Northern

| pacific Railroad, who has just completed an

inspection trip over the Central Washington

“I'he Northern
marked increase

branch, makes this statement;

Pacific is experiencing no

in business at

the present

time, and the outlook is not favorable to a
greater inerease in varnings owing to the short-

| uge of the crops in the Northwest,
| ated swatements have been published regard-

Laukyer-

ing the placing ol orders lor new equipiment

| by this cotpany.

orders, We uare

but

There have bee
receiving  Lew

N no recent
eyulpment,

th orders were pluced several months

wgo und could not cowsistently be cancelled.

L would hiave been 1o the interests of the road,
U considering the business outlook, 1o have cau-

colled all outstunding oraers lor new equip-
went, aad had that peen possible, It no aoupt
would have been done,

| here is ho seeret (o the fact that the North-
ern Pacuic has terminated its trallic sgreement

slupment ol
The

Northero

Company an

| with the Oregon Rulway and Navigation Coni-
relative 1o the
Wallula to Portand
| hus for several years given to the Oregon Rail-
wnd MNavigauon

srain trom
Paaitle

Anie nse

volume of business and has not received a dol-

lar's worth in return,
| into Portland, and i we decide to carry this
| business at the same prate it certainly can in-
It is true that it will be & much

e Do one,

We have o

ur own line

Jonger haul, but if we are willing to take the
riss and even lose money in the operation it 2

ern Pacifie,

| nobody's business other than that of the North-

Our engineers have made surveys for the

Lind-Ellensburg cut-off
{ the distance from St. Paul to the coast about
| ninety miles, but this work was done merely
to gather data for future use,

which w

REORGANIZATION

OF U,

‘il shorten

FLOUR,

Yesterday the Last Day for Flling Assents—
Scheme Likely to Go Through,

Yesterday was the last day for flling assents

to the reorganizatdon of the United States Floar

Milling Company.

George Willlam

Ballou, who

s Seeretary of the Reorganization Committee,
stated that four-fifths of the bondholders had

assented to the plan,

The reorganization calls

for the formation of a new company und'r
New Jersey law< which will probably be known

as the Standard

Flour Company

The

new

company is expected tv absorb three mills in
th: upper part of this State, eight in Wisconsin,
five in Mlnnesota nnd 95 per cent. of the capi-
tal stock of the Hecker-Jones-Jewell Milling

Milling (o npany
caid that
thi= plan assured

Committes will buy the property

of Minneapolis

| Company of this city and 9% per cent of the
| eapital stock of the Northwestern Conso idated

Secretary

he considered the success of
He expocts that the property
of the old company will be put up at auction
under an order of the eourt and that an upset
price will be fix d and that the Reorganizalion

usual in reorganizations.

in as 18

.

THE FLOW OF GOLD 10 EUROPE.

Additional Shipments Likely to Be Made
From This Port This Week.

It is expected that additional exports of gold

for account of the syndicate of banking houses

that handled the American subseription to the

British war loan will be made this week,

It

was reported in Wall Street yesterday that at
lenst $2,500,000 will be <hipped to London and

that the amount may run up to $4,000,000

The

large increase in Jloans, amounting to $4,348,300,
shown by vesterday's weekly statement of the
axsocinted banks was attributed in the financial
district to accommodations extended to sub-

scriber< to the British loan
tish bonds was light In the eurb market yese

About £20,000 chavged bands at from
premfum, with closing guotations, %4 bid,

torday

Ly iv-ked

Ira

ding in the

DifMculty in Getting Directors Together.
DiMulty has been experienced by most of

the Eastern
auerum of thelr
Augnst meetings

this pnonth

railroad

companies
dircetors

together for

in getting a
the

An unusually large number
of railroad flnanciers are out of the country this
year and many others are in the mountains or
by the seashore and decline to come to town

A fruitless effort has been making

for several d.ys to getuquorum of the New
York Central directors together to take up the

Boston and Alban

Mr.

I wombly are
way (akes ro vacation
residenes at Spring

v lease

away.
but from
Y.ake N. J.,

stantly in touch with his office,

Allof the members
the Vanderbilt family and Mr, Depew and
President Calla-

his summer
keeps con-

Reduced Rates to Colorado and Utah,
General Passenger Agent John Sebastian of
the Chicugo, Rock Island and Pacific Railroad
has submitted a proposition te the Western
Passenger Associntion, which it is believed will
be adopted, authorizing a rate of one fare, plus

points in "Home seekers

or, the round trip from Chicago to all
territory,” including

rolorado and Utah. This, in connection with
the reduced rates to the Grand Army Encamp-
ment In Chicago, practically makes a one-way
trip from all Fastern points
to Colorado and Utah.

fare for the roun

Half Fares Asked for Government Employees,

Application has heen made to the Western
railroads in behalf of the Republiean National
Committee, to grant half rates to the 5,000
Government amployees in Washington, inorder

that they may go to ther
l'and vote.

termed ary of a

It is

homes this fall

desired that tickets shall be
f\lnmd on sale In Washington <o that each
ndividual may suppiv himselt without the in-

committea,

Hepresentatives

of the Western Lnes say that action nm-<t first
be taken by the initial lines out of Washington.

New Minnesnta Freight Rates,

Tho

Minnesota State

Raflroad

Commission

has cited the Western rallroads to send repre-
sentatives before the board on Sept 1, to state
objections to the proposed now rate classifica-

tion and tariff sheet,

This new tarff reduces

the rate- on general merchandise and does not

apply to lumiber, grain
Two cets of rates

&o

ave heen p

live stock, s one, brick,

repared, one

for the roads north and west of 8t, Paul and

State.

intention to join

Col. on Aug. 30.

Feeling steady

sales reported

Shee
her.

cars on sale
1N@18e bl

Dresse:

Live Stock Market.

one for the roadsin the southern partof the

New Transcontinental Rate Assoclation.
Efforts are being made to form a new trans-
continental passenger assoc.ation to be entirely
independent of the Western Passenger A<soci-

atlen. Enough lines to insure the success of
the project are raported to have indieated their

A meeting to complete the

organization will be held at Glenwood Springs,

SATURDAY, Aug. 11,

Recelpts of beeves were 1,044 head; none for sale
Dresaed beef Infalr demand at 7
a Ade perIh No cables to day
tle and 9,109 quarters of beef
Recelpts of calves were 60 head, all for
Feeling «teady,
steady at Alg 4 1 44¢ perlb
Recelpts of sheep and lambs were 5.A83 head; 22

(8135

4

Exports 1,325 cat

sale. No
dressed veals

meats 1o a fraction lower; lambs

Sheep at $3.004 3475
Ibs., tops $5.00, lambs $5.50 G §7.20, cully $4.28.
mutton steady at 3 8lgc. per Ib., dressed
lugba r«n 7cuv0 At7 011,

eceipts of hogs were 2,439 head; 11 sale.
Steady for live hogs ! el

per 100

FINANCIAL AND COMMERCIAL.

SATURDAY, Aug. 11,

Although the week has witnessed a number
of important events, none of them has exerted
any appreciabls influence upon the market for
securities. Chief umong the recent develop=
ments was the instantaneous success of the
British war loan in this country and the subse-
quent export of over $5,500.000 in gold. The
news from China has been in the main favors
able, but bas not influenced sentiment either
here or abroad sufficiently to affect dealings in
securities or their prices. The speech of accept-
ance of the Democratic Presidential candidate
is generally construed as evidence of weakness
on his part, a development that many persons
regard with unfeigned satisfaction. Both the
detalled and preliminary railway trafflc re-
turns published thi< week have been in the
main all that could be desired,

They show that a large volume of business is
belng transacted even at a season when &
diminuticn of business activity Is expected.
Crop reports show an improvement in some
directions and impairment in others, but the
{ndications generally are that the crop year,
as a whol®, will be up to recent averages in pro-
duct on and prices. There Is manifestly enough
material on hand to warrant a bull campaign in
stocks, but both leaders and their follownrs
find other localities more attractive than Wall
Street during the hrated term. Moreover,
there is,a disposition on the part of investors to
move cautiously until such uncertain factors
as the di-turbances in China and the Presi-
dential campaign have been sucreeded by rea=
sonable probabilities.

The technical position of the kecurity market
{8 unguestionably very strong, otherwise it
would not have withstood this protracted mid=
summer dulness without a noteworthy decline,
The amount of securities that is being carried
by brokers is unusually small, and is, accord-
ing to all uccounts, being steadily reduced by
moderite investment purchases. The weekly
statement of averages of the Associated Banks
was'a surprise because, in spite of the heavy
exports of gold on Wednesday and Thursday,
which should have counted in the statrment
for two or three days, the banks actually showed
asmall increase in the item of specie. The de-
crease in legal tenders (s not large, so that the
net change in reserve is a decrease of less than
$300,000. The largast change is the increase in
the loans, which might have oceurred incidental
to the placing of a part of the British Exchequer
bonds in this market. The depos{t item is, as
usual, inconsistent with the two changes al-
ready noted, the increase being 81,000,000 less
than is called for  The net result is a decrease
of only 81,000,000 in the surplus reserve. As the
statement is made up on falling averages so far

as the specie I8  concerned, and fur-
ther amounts of gold will  without
doubt  be  shipped next week, the

statement that will be published next Saturday
will, in all probability, make a radlcally different
showing from that of to-day It is hardlv
probable that the operations referred to will
affeot the money market decidedly, for the
Treasury will begin next week (o make heavy
payments on account of pensions, and, besides,
gold is being received in large amounts from
Australia and the mines tributary to Pacifle
COHs( points,

To-dayv's market was In the main of a holiday
character; still thera wera noteworthy move-
ments  in Sugar  Reflning  and  American
Tobacco. A further advance in Sugar Re-
fining was in response to the manipulation
that has been gomg on in that stock all
the week, while the rise in American
Tobacco was attributed to the covering of
shorts, There was a further break of 7% points
in National Lead preferred which is as yet un-
explained. The common stock was also lower
on light transactions,

As compared with the final prices of last
Saturday, the list is irregular. The more im-
portant net declines are in National Lead 87,
per cent., Con=olidared Gas 3'y, Metropolitan
Street Rallway 1%, Reading first preferred 1%,
Rock Island 1, Unior Pacific %y, Northern Pa-
cific %. American Smelting and Refining, Bure
lington and Quincy, Manhattan Railway and
sSouthern Rallway preferred !, per cent. each
The noteworthy advane s are ‘n Pullman Com-
pany 8'; per cent., American Sugar Hefining
und American Malting preferred 2'; each,
American Tobacco 2, Continential Tobacco and
United States Rubber 1Y5 each, lllinois Cen-
tral *, and New York Central !4 per cent,

New York Stock Exchange—Sales Aug. 11,
UNITED STATES AND STATE BONDS (IN $1000%),

5 Va 6s, def. cifs.... (AN

CLOSING PRICES OF UNIIED STATES BONDS,
Bid. Asked, B Asked,

U S 2siold) USd4s o

atplof G100 — | 1070 04% 11584
US2s. 1,4t USaer,

pPofG .103% 104% 1025....132 132%
US2s e US4s o

atplof G103 104 1825....132 132%
USasr 100s USbHs r

19018.....108% 100! 1004 ..., 112% 113%
US3s e 190 USoy o

1018....108% 1009 1004 ...112% 113%
USd4st, USa36dar

1907 ....014% 1158% 1024 b2
RAILROAD AND OTHER BONDS.

AMchT &S F 4s/Gal H & San Ant| North Pacifi~ 4
500, 101 Mex&Pacist | 1000..,. 104
111000 .. 101 10000, ...,, UL 10000,,,, 1037

L'alt & OUnlo d Met WS Elev of 10000,,.. 104

2000, ..... P43 Chids South Pacifie 44
Falto & Ohlo 48 5000, . 07 [10000 78%h
5000,,,, 100 Mex Cent 18t Inc|South Kallway bs
B&O SW al4e 30000, .. 258% 5000,... 1084
20000,...,. 863 Mexican Int con | St L & Iron M 4s
2000 . RBAly 8000, 8O (17000 70
5000 By 2000 .., BO'«|StL & lron M 5
Cent Pacitic 3«5 Mo Kan & Tex2d 10000.,.. 1 104
1000 B2 23000, ... 60Lq) S
n n 10000, ..., 668%
17000, Galy
J 3 14000 e
35000820 12 144 2000 NG TR
Clies & Ohlo 4i4a) 2000 6%

L D OVIN Y Cen M C Algs
051,

3000, ...

QI 3las

1000,,,. 102% Norfolk & Weatds 4s
Chi B&Q Neb | 5000,820..0 7%/ 600 05%
1000, 111 1000,.....07%! hoo.... 108
TV &G en s/ 10000,820.,. 978 1000, 105!
2000.,., 1168 North Pacific 3 | Virginia fdg dedt
Hock V & T 4l4=| 30000 Q\.’\l“ 5000 ..... 0
10000,... 1003 10000...... 0 8% Wiscons.n Cen 4s
Lou & Nash 48 | Rea!n¢ ren 4a | 5000,..... 884

3000, ... PR'%| 1000.,.... B 7%
Tosal sales of bonds (par value) $513,500
KAILROAD AND OTHER SHARES.
High Low Closs Not
Sale ol ol fng. Chige
200 Amlee, ., H4'4 T4 B3
300 Am Maltp! 221§ 21 224 +1Y%
228 Am Smeltpt K8 88 58
156810 Am Sugar. 1206 125 120% + %
500 AmS & W. 44 33 Y4 + N
7240 AmTobCo. 98!¢ 034 6 +1n
100 Anaconda.. 44 44 44 - 4
3316 AT&SFP. 27 27 R7 4
1000 AT&SFpl 70% 704 70% 4+ Y%
500 Ball & Ohla 747§ 4N 74%
3255 Brk'oRapT 5774 £74 O7YH + M
815 Ches & Ohlo 2 704 L7 274
110 Chi &N W, 1634 1034 1634 + 4
130 Chl Bur &Ql 2684 164 126
690 Chi M&SLPT 118 111% 1118
1200 Con Gae 170% 170 1704
8567 Con Gas ris 4 4 4 - Y4
2360 conlovar  20'y 208 0 + M
250 Con lubpl. 78 7% 78 + 4%
200 DulSS&Ap 12 12 12
425 lea e, 34 di g4 + 4
100 Gen Elee., 1320 1384 132Y + 4%
840 liinolsCen.1 1 7% 1 174 117% + Y4
100 Lou & Nasa 14 1Y 710
400 Manhattar 00% D0y 004 — 4
107 Min & St . B84 5614 5014
1450 Mo Pacifie B %Y 0 Y OH1% + ¢
2800 Nat Lead 17 157 18y —~1%
741 Natleadpl. v O 85 K3 ~TY%
A28 Nut fube. . 40% 40l 4014 — 1§
310 Nat Tubept 0114 01 ol -
200 NY Cenral 1 20% 12004 120% + 4
J00 Nor & West 34 34 34 + 14
100 Nor Paciflic. B51% O1% 5H1%
00 Ont & Wew, 21 21 214 + %
450 Pacific Mall 31 g1 41 + 4
432 Pean RR. 120 128% 120 <+ %
100 Peo Gas. . Vg 00 DLy
100 Pere Marq., 22 22 e -1
100 Pres 56 Car 404 4014 4014 — i
125 PulPCarCol 50's 18614 186 +1%
100 Reading... 10% 163 1u%
300 Readin: 1» 80 50 59 + %
100 Reading 2p 28 28 28
00 Rep Seeal . 108  10% 10% + Y4
200 Rep Stesl » 53 53 53 +1%
116 StJo & 01 A4 Ay 60 — 4%
100 St LasS w , 27 27 27T + 4
100 S1P&Omal 184 118) 1104 +3Y%

san W e ove
735 South Pao.. 33% 033% 33% L
300 Tenn C &L 704 70} 704
2100 Unlon Paa. 00's 0804 0804 — XM
184 Union Pacp 76 76 76
210 USRub... 284§ 28 284 + X4
100 WisCentral 14'4 1454 14} + M
Total sales of stocks 62,307 shares
INACTIVE BTOCKS.
— = — ——Closing.~—
i Aiked, Bid.  Asked
AdamsEx128 128 |lLonglsl.. 60 65
Alb &Sus. 108 e |LacGas.., 73 76
AmS& R 30 36%|LacGaspt 90 100
AmSRpflla 117 MStP&
Am S&W SSM... 18 20
st pt 73% 74 M,S1P &
AmSM. . 1% 14| SSMpt 884 61
Amlcept. 67 60 |(ManBeach 12 16
Am Cable. 00 95 |[MdCoalpt 608 80
AmDIST. 28 28%/MexNCUts 3% 3%
AmCoal. . 180 200 (MexCen . 11X 12
AmTobpf128 133 [MetStR'y183% 168
AmExp. 168 188 [MichCen.100 -—
AmCotOll 33% 34 (MWSE
AmCOpt BBY% 00%| ofC..... 30 314
AmSHoop 18 190 (M WSEI
AmSHpt 66 07 ofCpl... 78% 81
Am Ma't.. 4\ 4N[M&SILpt 04 04X
Ann Arbor 168 18 MMK&T. 04 104
Ann Arpf 40 43 |MK&Tpf 30 31
BosALptlOo - |Mor& Es.1858 180
Buf.R&P 67% 70 |N,C&StL 45 —
B.R&PpPlL 104 120 |Nat Steel 24% 26
DCR&NL24 -~ (Nat Spf. B4 85
Brunswick 7 7%/NewCenC 33 a5
B&Opt . B80% 81 (NJCen...120 1203
B'klynUG1658 170 |NorthAm 158% 18%
Can So.... 40 850 (NYAIrBl134 140
Cau Pac . B7 Bi%NY&NHRI0 2156
Chi,GW. 10% 11 (NY&StL 11% 11X
CGWptA 68 66 NYC&SE
CGWptB 31 34 Listpt. 70 70
C,GWdedb B3% 85 [NYC&St
Chi& E Il —~— 07 L2apt. 30 34
Chi&ElIprl 2 125 |NY,L&W132 1358
CCC&SL 87% &8 |[NatBiseut 30% 31
CCC&St NatBispf. Bd 874
Lpt 103 107 [N&WpL, T4% 748
CM&SPPII 70 170%|NorFacpl, 71% 71X
CRI&F100% 108" | nt & Min a8 i 4
Col Fuel 35% 35%|iacCoast. B2 LR
ColFuel pf127% 130 |PacClstpt B8O 0o
Col So ... 0% O%(PacC2dpt 624 64
Col Sistpt 41 42% |(Peo D& E 1% 2
ColS2dpt 16 17 |[PeokEast. O ™
Chl Term 0% 11 [PFiW&C. 182 ——
ChlTpt.. 30 32 (20 C&
Clev&Pitts 1 84 -— StLouls. 50 86
CHV&T 33% 34! |P0CC&St
CHV&TP 62'¢y ©€2! Loulspl. BOY 81
Col&HC 14 15 (P&Wpt. 24 256
Com Cable 1 60 180 ([Penn Coald 10 —_—
Clev, 1. &W 20 30 |Hens&kSarl®2 200
CL&EWDP 64 68 RloGW . — 63
Con Coal.. 45 - |RIoGW pf. —— 00
Chi, 1&L. 204 23 (R, W&O0 132y ——
Cl&Lpt 81 54 SILSW 10 11
Del & Hudl 12% 113 [osth AvRR200 225
Del L&WI178 180 |stP&OptlfB0o 1758
D&R G I8 IBN|SSS&1 194 R0
D&RGpt 60% 07',1—‘55&(;;1.. 680 LI
DM&FID 13% 18 s0R'y oy 11
D SS& Alt 3% 4% SoR'ypt. 01K B2
D,SS&Ap!t 12 —= |StJo& Gl
EdeRR. 10% 11 | 1supf. . 42 43
Erle tst pf 323 813 [StJo&GI
LRR2dpt 18% 18 | 2dpf 144 18%
Elghth Av StL&SF 0y 0x
RR ..375 425 ML&SF
Eva&TH 424 45 istpt ... 66 680
E&THpt 80 84 [SIL&SF
Fed Stpl. 66 60| 2dpf . 33% 34X
GluSuRel 8534 584 [TAveRELI00 111
GluSRpt 96 10) |Tol&OC 25 —
GtNorpl, 182 183 [T&OCpt 48 —_—
HBClafiin102 — |TPLand. 15 16
Hom'take 70 —— [TexPac.. 14} 15
Inter Paper 22% 23 |(USExp. 45 47
InterPpt. GO 60 USF&M ) -
1CL lines100  —— [USF&Mpt 2 ——
IowaCen. 19% 10% USRubpt 03 05
lowaCpf . 42 45 'US Lea 10% 104
KO, P&G 18% 16y USLeapt 68% 60X
Kan&M.. 14) 105 /Wabash . 6% 7
King & P. 3 10 Wab&Ppl 17% 10
Keok&DM 2% 4 |W-FExp.124 130
K&DMpt 14 18% W UnTel 79% B8O
Knick lee 18 24 Wh & LE 8% 9
KnickIpt 45 54% W & LE
LE&W 27K 283y Istpf 460} 48
LE&WDN 04 95 W&LE2dpt 23% 23%
LakeShore209 —— WisCenpt 38} 394
LATEST QUOTATIONS FOB BANK STOCKS,
Bid, Asked. Bid. Asked.
Amerlea 4850 ~—-— Hanover . —— 4256
Am Ex 180 == Imp&Tra 815 B30
Broadway 240 =—— [rving..... 183 —
But & Dr. 8 = Leath M 210 -
Cen Nat, 171 === Manhattan 230 =~
Chatham. 300 —— Mar& Ful 210 =
Chemical .3900 ~—— Mechanles 193 -=—
Citizens 140 =~ Mercantile 180 -=—
Columbla. 185 ~—— Merchants 165 —-—
Commeres. 200 281 MerchEx. 120 —-—
Continen'l. 130 —— NYNEx 128 —
Corn Ex 445 355 Ninth Nat RO =—
EastRiver 140 ——= NBNAmMm 200 ==
First Nat. 3600 == Oriental... 188 200
FourthNat 167 174 Park 410 467
Garn'dNat1600 —~— People's... 228 -~
Ger Am 120 ~—— Phenlix 100 =—
Greenwich 105 —— 'StateofNY 128 ——
OUTSIDR SECURITIRS—CLOSING QUOTATIONS,
Bin Asked. Bid. Anked.
Amal cop 88 BRY% [ Trans.. 1% X
Am WCoo 13 13% Inter SPa 10X 20Y%
AmWCpt 60% 70 InterSPpt 68% 66%
AmGbds 105 106% NatGram, —=— 26
B&ANYF 174 10} NatSalte 39 41
B&NYFbd 82 83 NatSaltpt 64 68
Bay 8 G 1 Ig NatSupt 100 102%
B Col Cop. 11 11% Newling T 4 M
Castl Po % 4 NYEIVT 7% 8Y
CastIPpt 30 33 OusEleo, 28B% 20
C& Asubsl02% 103% OUsElept 865 bT7YH
C&Andy vy ©4!), PGEECol
Com Alr... 30 33 Obonds. 98} 100
Con Gasd 874 90 'PG&ECe
Disof A, . 4% 4% olOstock 26 3o
Dsof Apt 19% 20 RubGe.. 26% 27%
ElecBoate 13 186 RubGpt 76% T7%
Elre Bpt.. 30 35 RBPe..100 106
ElecVehs 190 22 RBPpl.. 904 62
Elee Vpl 40 60 'SCL&HC1IB 120
Eleec Pneu 2% 2% Stan 011..833 5637
Flem C&0 23 6 StorPower 14 16
Gen Car. .. 4% 8 Unlon Cop a 1Y
Hav CCoc R4 9% WorthPpf108 112
HavCCopt 37 a9
BONTON CLOSING QUOTATIONS,
Bid. Asked,| Bid.  Asker.
Boston 1.'d 4 5 Baltle.... 22 22y
E Bos L'd BYX 8% Bingham.. 10 10%
WEnd L 1% 1'{ Bos& Mon306 308
ErieTel.. 068 P8 Butie &B 62 04
NEngTell20) 124% C& Heela. 740 7458
CSYpt 1258 —~~ Centenntal 17 18
Dom Coal 40 42 Cochit L] 8%
DomCpf. 110 112 Franklln.. 13 14
Merg'nt'ler 186 187 |Isle Royal. 27% 28%
UShoee. 204 B30 Mass.... 6 6%
UShoept. 23 23% Merced ... & 6
West Elec. = 46 Michigan 3 s
WestElpf 62% 63 Mohawk.. 16 17
Bos& AIb246 248 OC@op'n 3 3y
Boston E1. 143% 144 OWdDom... 18% 10
CenMpt, 62 — Osceoln... 67 68
Fitchb'g ¢ 90 —- |Parrott.... 40 40%
Fitehb'gp!135 136 Quiney. ..134 136
Mex Cen 11 12 Rhode Is! 2% 3
WEndR. 93 €3 Tamarack 108 201
B G lstds —— 80 !Tr-Moun 8 8%
BG2dbs. 458 = UwahCon. 290 20% |
NEG&C Winona 3% 3%
Istmids 65 —~— |Wolverine 30% 40%
AmAgre 28'¢s 274 Wyandotie 14 2
AmAgrpt 784 76 |Indo 0 10
Adveniure 2% 3 Planters.. 18 10
Allouez .. 1 I!s’Frull - 127 127Y%
Arcadian. 10 21 MassEle 22% 23
Atlantle 234 24 MassElpt 76 T6%
PHILADELPHIA CLOSING QUOTATIONS,
Bin. Asked, Bii Asked,
CamhStee. 160% 10% Leh VRR 28 25
C.O&Ge 20} 30 Marsden.. 0 0y
CO&Gpl 30% 40 PbllaTrac 08 ORK
ELCotA 8y © 'Unlon T.. 36§ 87
E&PT44100% 101 'UGI1Co..114 1144
LATEST LONDON QUOTATIONS,
Anaconda.. ...... - @ [Norfolk & Wpl..., RO
Atchison. .. .. 2774 Northern Paciflo ., 62%
Atehlson pf,. 7 2%|Northern Paciflopt 73%
Balt & Ohlo,. 76% Ontario & West.,., 21%
Balt & Onto pf., R 2%/ Pennsylvanla......, 68%
Canadian Pacifie.. B¢ % Reading ........ . 84
Chesapeake & Ohlo 2R'; Meading Istpt ..., 30
Denver & RG. ... 18% Reading 2d pf .. .., 14
Denver & RGpl... @8% S.Paul. .......... 114%
11 Southern Rallway 11%
. +« 43 Southern R'ypl.. 63
Uliinols Central.... 1 1 0% Southern Pacifie. . 34%
Kansas & Texas.. 9% Unlon Paclfic ..... 60%
Loulsvilie & Nash. 73 |Unlon Pacifiepl... 77%
New York Central, 1 32 jw-m Moo 18%
Norfolk & W ...... 34X J

Final sales compared with those of yesterda
as follows:

Aug. 100 Awp 11, Aug 10, Awg 11
A, T&SF 20% 27 (MoPac... 514 O1%
AT&SFpl 70% TOX/Natlead., 174 16'%
AmSRel. 125 125%|Nat L pf.. 90X R3
AmTob.. 93% 05 |N'westec..163 10634
AmSA&W 33% 384 (NorPace 81% O1%
Brook RT 87% O7XNY Cen..120'4 120%
B&aO..... T4X T4%|0& West. 20% 214
C,B&Q..120% 120K/PeaG&C DO VOXN
Consol GC170'% 176%|PacMall,. 30% 31
Ches&O.. 27'4 27%|PulPaCar.185 186Y4
Fed Steel. 334 34 |Readlspt 88X 090
GenElec. . 13 1% 132 (StPaul c.111% 111%
IMCen....117 117%|TennO&I 70% 704
Lo&Nash 71X 71%|UnionPac 00% 00X
Man Con. 0% ©0% UnloaPpt 70 76
Minn& SL. 86% 56%|USRub.. 284 28X

Government bonds firmer. The 4s of 1025
closed ¢ per cent. higher bid. Raillway and
other bonus dull and heavy. The features were
Atchison general 4s, Hocking Valley 448,
Kanras and Texas 2ds, Mexican Central first in-
comes, Norfolk and Western 4s, Southern Paciflo
42, Baltimore and Ohlo, Iron Mountain, North-
ern Pacific and St. Louls Southwestern issues.

Commercial price of bar silver in New York,
00%40. Bar silver in London closed at 28d.
Mexican silver dollars were quoted at 4890

Money on call, 1@1'4 per cent. Time money
is gum.ed at 3% per cent. for three months
an 4 per cent. for six months. Com-
mercial paper is quoted at @4} r oent.
for prime single names, receivable; other
names, 433@5 per cent.

Foreign exchange cloged dull at unchanged
quotations, Posted rates for long bills. $4.85;
sight drafts, $4.89; Actual rates are: Long
bills, $4.84: sight drafts, $4.87%,@8$4.88, and ca-
ble transfers, $4.88.s, ‘rancs were quoted
5 18", 5.17% for long and 5.18)@5.15% for
short: reichsmarks, 94%@odly for long and
05'4@05 3-16 for short: guilders, 40'4@40 1-18
for long and 40 5-18a 40’ for short,

Domestic exchange on New York: Boston,
se. discount, par and 2c. premium. Charleston
—Buving. par; selling, 4c. premium. Savan-
nah—RBuying, 1-16c.; selling, 1-16c. premium
New Orleans —Bank, $1 premium; cornmercial,
28¢. discount. San Francisco -— Slght, _ 10c.
premium; telegraph, 12'45¢. premium St Louis
s0c, premiuiu. Chicago-—-par. Cincinnati—Be-
tween banks, 10c, discount; over counter, 50c.
premium.

The weeklv statement of averages of the
Clearing House banks shows:

Aug. 4 Aug 11, Ohanges.
lmm....u"a.ﬂglenn $805,046,200 Tne. 34,345,300
Deposits 804,482,500 807,400,410 Inc. 2,026,000

arl'tn. 20,643,700 27,411,300 Ine 765.600
L'ltrs.. 76,179,100  75.44A,500 Dee, 730,600
177,020,800 Ine. 443,400

Specle... 176,586,400

Res've $202.705,500 $252,478 300 Dee. $247,200
Reserved 223,820,825 224,352,350 Ine, 731,728

Surplus. $29,144,A75 828,125,050 Dec 81,018,025

The surplus a year ago was $14,305,875 and
two vears ago, $33,111,850.

The imports of general merchandise, includ-
fng ary goods, at the port of New York last
week were $10,470,315, against 87,501,544 the
previous week and $0,686,652 for the corre-
sponding week of last vear. The imports of
specia for the week were $116,016, of which
$16,508 was gold, making total specie imports
sinea Jan. 1, $4,308,451. Exports of specie were:
Gold, 87,808,051 and silver, $672,215, a total of
$1,383, 255, against §1 383,355 the previous week,
The exports of specie since Jan. 4 have been;
Gold, $37.663,056, and silver, $31,158,885, a total of
$0K,722,541.

Railway gross earnings for the first week of
Augrist compare with those of the correspond-
ing week of lust year as follows:
Cleveland, Lorain & Wheeling $43,.750 Ine
Chicago & Easteen Illinoly .....100,100 Inc,
Chieago Greal Western R'y 125,047 Ine. 23 767
Denver & Rlo Grande. ... 216,300 Inc.
Evansville & Terre Haute...... 26,681 Dec.
Evansville & Indlanapolls...... 6,210 Dec. 1,340

— .

Minneapolis & St Louls 54,072 Ine 3.800
Missouri, Kansas & Texas.... 231,081 Ing, 0,458
Missourl Pacifie...........00 565,000 Ine. 83,000
Central Branch cerenss 27,000 Ine 4,000
N. Y. Ontarlo & Western..... 104,560 Ine, 8,123
Norfolk & Western vees 275,270 Ine. 42,856
Ohlo River v rereRuERYbE 35,580 Ine 4,104
Texas & Pacifie.  ...ooveeiy, 126,340 Ine. 3,123
Toledo & Ohlo Central. . ...... 84,666 Inc. 19339

The Fwmancial Chronicle computes the sross
earnings of 105 railroads for July at 851,433,418,
an increase of $2,847,040 as compared with the
rame month last year. For gevin months end-
ing July 41 the gross earnings were $357,600, 745,
wn inereas: of $30,016,774 as compar+d with the
corresponding [,n‘riud‘ last year,

The lowa Central Railroad reports gross
earnings for June of $186 453, a decrease of
83,780 as comtared with the same month of
last year, and not $50,417, a decrease of 824,563,
Yor the yvear ending June 30 the gross sarn-
ings were $2.841,230, an inerease of $205,600
as compared with the correspouding perioa
of last year, and net $838,5801, a decrease of
$081,

Th» Toledo, Peor'a and Western Railroad re-

orts gross earnines for July of $102,431, an
nerease ol $15,481 as compared with the same
month of last year, and net $29,467, an increase
of $8,520.

The Atlanta and West Point Rallroad reports
gross carnings for June of 847,085, an Increase
of $1,58 as compared with the same month of
lnst year, and net $10,058, a decrease of $2 528,
For the yvear ending June 30 the gross earnings
were $700 471, an increase of $05,808 as com-
pared with the corresponding period of last
vear, and net $267,705, an increase of $20,577

The Dry Dock, Kast Broadwav and Battery
Railroad reports for the quarter ended June 30;

1900, 1800 Changes.

Grossearnings  $162.336  $1A2, 048 Ine $4A8
Oper. expenses 112,273 114,420 Dee 2,147
Net earnl'gs 350,283 $47,A68 Inc 82,615
Other Income.. 431 433 Dee 2

50,714

$45,101 Ine.

T'tal Inec'me.
Fixed charges 2,465 33,141 Dee
Netincome $18.240 $14.080 Ine $).209
Net in. for year. 47,392 A7 242 Ine 10,180

The general balance sheet shows cash on
hand 827,743 and a profit and loss surplus of
822,553,

WASHINGTON, Aug. 11.—<The receipte of the
Government to-day were: Custom-, $867,085;
intornal revenue, $005,587, and miscellancous,
$105,058, a total o! $1,067,862. The disburse=
ments were $2 325000, an excess of expendi-
tures over receipts of $357,337. The receipts
of the flscal year to date have been $08, 003,831
and the disbursements $75,614, 853, an excess o
expenditures over receipts of $6 651,421,

The official count of the cash in the Treasury
to-day, not invludlmg the gold r serve of $150,-
000,000 and $734 018,179 in go'd, silver and notes,
awainst which certificates are cut.tanding, and
compared with that of last Saturday, shows:

Aug. 4. Awg. 11,
Gold coln, bulllon and cer-
tincates. ... e .. $72,007,374 $72,625,300
Stlver dollars, bulllon and
certificates o 16,600,214 15,834,871
United States notes 26,570,321 26,884,830
Other assets. .. .ooivee..oo.. 33,200,372 26,430,505

Net avallable cash bal.. $148,602,081 $141,355,307

The Treasury Deiartment to-day received
bonds  to the amount of $108,250 to be ex-
changed for the new 2 per cent. bonds of 1630
under the Retunding act. The total amount
of honds received to date is $326,005,100.

Money in London, 3% per cent. Rates of
discount in open market for short and three
months’ bills, 44 per cent. Amount of
bullion gone into the Bank of England on bal-
ance to-day, £15,000, Paris advices quote 2
per cents, 10) franes 37'; centimes.  Exchange
on London, 25 francs 17 centimes,

COMMERCIAL.

SATURDAY, Aug. 11 —~GRAIN—Wheat —Spot
was fairly active and easier. Sales, 120,000 bush,,
mainly forexporthere and at the outjorts, No,
2red, in elevator, 70'4¢.; No. | Northern Duluth,
37sc. over September; No. 1 hard, 5%c. over.
Northwestern receipts were 281 cars, against 227
last week and 228 last year: Chicago, 230,
against 176 last week and 61 a year ago. Futures
closed %c. to ’4c. lower, Prices as follows:

Open- High- Low- Cios- Last

ing. e, est., ing. Night
Sept..... vereni- 808 801y 80 LUTP R YT
Dec..ooivvnnin. 529 a2 82 824 83

Oats were quiet and irm.  Sales, 75,000 bush, No.
2 mixed In elevator, 28'4e: No. 3 mixed, 25%¢.; No. 2
white.  20Me.; No. 3 white, 2ve; track and un-
graded white, 28 33¢.; track and ungraded mixed,
20 4 27%¢. Barley was dull and unsettied. Feed, 421§
144%c. e |1, New York: malting, 50wbdde, ¢ L I,
Buffalo. Corn was fairly active and weak. Sales,
400,000 bush, Including 260,000 for export here
and atthe outports. No. 21n elevator, 44lqc . No
2 white, Ue. over Sept. In Chicago; No. 2 yellow, 714

over. Futures closed 1%a 158¢c. lower. "Vrices as
follows: .
Open- High- Low- Clos- Last
ing, . s, ing. Night,
Sept..oiiiniinn. 44 4“4 404 434 44y
Dee.... 4% a9y Andg 4074 2'y
May . 42 a2ls Ay A1y 42'q
This shows the graln movement
New York: Wheat, Corn Oats.  Rye. Barley.
Recelpts. ... 44,400 161,025 45,862 3,750 14,850
Exports ... 80,863 123,281 234,443 740 021
Chlcago:
Recelpts 211,650 101,000 481.862 3,750 14,850
Shipm'ts. 220,245 513,347 234,443 740 L34
Buffalo:
Recelpts .. . 221,500 652 000 70,000
Shipm'ts . 275,000 409,000 40,000

Wheat was qulet and easler under the Influence

disappoluting cables, foreign selling, large recel ?5
and reallzing together with more or less short srlll%l
on the Government report, which was taken as Indl-
cating a yleld of 188,000,000 bush, of spring wheal,
Liverpool declined 14'to %d., London 's to od. and
Paris 20 centimes for wheat and 25 for flour.  More-
over, the weather in England was fine, in the winter
wheat belt of this country the weatlier was very favor

e e
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able for harvesting and the movement of the eroo,
the ocnsh  dema active and the
seaboard clearances were llght. On the other
hand. there were general rains in the Northwest where
barvesting s In progress an dry weather wanted
and the markets In that reglon were strong. bBut
there was more disposition 10 seli than 10 buy and
prices rallied only slightly from the lowest polnt on
covering of shorts. Corn d+clined on the Governm ni
report, which indicates a erop of 2,200,000,000 bush,,
a lower barometer in Kansas which encouusrd the
bears, easier cables and realiziug. The eash demand
continued slow and the exports were light. The re.
celpts were small and the Chicago stock of all Krades
1 expected to decrease about 2,000,000 bush. for the
;nl. but the‘ only demand came from the shorts

als were easier

FLOUR-Du!l but steady. Sales 5,000 bbls. Re-
ceipts were 8,647 bhis, and 15,378 sacks; exporty,
6.010 bbls. and 19,025 sacks Winter in bbls. Super-
fine, $2.50 $2.65; No. 2 eatra, $2.70@ $2.75: clears,
$3.1093$3.50; _ stralghta, $3.45@83.60; palents,
$3.75084.10. Spring in bhls: Clears, $2.074 83 35,
stralghts, $3.50 @ $3.75; patents, $3.90@ 384 20. Rye
flour, $3.25 4 $3.60,

COTTON—§ cotton here advanced 'sc
of 900 hales for export and 550 for spinning. Mid-
dliing uplands, 10.c. against 6'gc last year; New
Orleans and Gulf, 1034¢c, against Gl  Southern
spot markeis were quiet and firm; Galveston and ih-
vannah rose ige.; Baltimore, 3:-16¢.  Liverpool Ad-
vanced 1-16d. on the spot, with sales of 2,000 bales;
futures opened 7 to 8 polm.s higher, but lost part
The movement to-day was as follows:

To day. Werk, Year.
Port recelpts. ....coooone. 2868 512 2,582
Augusta. ... . 51 3 3N
Memphls . 19 52 2new 121
St Louls. A 7

18new 17 8 new 68 507new 024

Memphis ship to-day 3 bales; St. Louls 19] and
Houston 89. Port exports, 54. New Orleans closed
15 points higher on Augustand b 1o 7 points on other
months  Futures here closed steady at a net rise
of 15 polnts on August and 4 to # on other months,
Estimated sales, 110,000 bales. Prices as follows:

Highest, Lowest. Closing.

9.40 0.21 030083

. 874 A8 BT2@ATY

802 .30 840 0850

November......... 841 8.29 838 WA 40
December .o 837 824 A3d@8. a6
January. . . 830 825 B35 2838
February ... . 8.40 828 AATEAN
March.. 8,40 8.30 BADGA 4L
Aprilaieienns vek aane Lo 8410843
May. SN 8,47 838 8440848
June o i o 800 847 8460848

Cotton was less active, and the fluctuations were con-
fined within a narrower range. At first the general
list was slightly lower, owing to disappolnting Liver-
pool cables, the action of that market ;Inf attributed
to private cables from this side ridiculing the Govern.
ment report of yesterday, forsign selling and local
and Southern realizing. But the loss was soon recoyv-
ered and August adv nced sharply while other
months showed a moderate Improvement on
continued wet weather In Texas, dry weather
in the Atlantic States where rain s needed, llght
reeeipts and Airm spot markets, There was come new
buyling for local and outside account  The CAronicle
report was less favorable than expected, stating that
the weather during the week was only falrly favor
able and S. Munn, Son & Co., on Inquiry received the
following from John Hyde, Washington, D C., In re-
gard to yesterday's bureau report: “'Seventy six ia
correct  Improvement in three or four States inelud
|n; Texas, unquestionably offset by decline else-
where,

COFFRE—RIo on the spot way steady at 034e. for

No. 7. Futures declined 10 points and closed
steady.  Sales, 11,000 bags. Havred eclined 14l
Hamburg advanced 4 pfg. Ameriean warehouse de
liveries, 3,300 bagy. Rlo weak at 75 rels advaoce,
Exchange, 105%d. (4d decine), Recelpts, 4,000
bags. tock, 156,000, Santos irm at unchanged
rices. Recelpts, 42,000 bags Stock, 603,000,

rices here as follows:

Sales. Highest. Lowest. Cilosing.
Jaguary . ...... ety R =T coee 810@A 20
FeBruary.. oi 8252830
Mareh...cooviinee . 2,750 830 8.25 8.25@8.30
b S YT e ; . 8.30448,38
May 2,750  A.40 835 AANaAM 40
August...... 1,000 7.75 775 7.71537.8
September .. 1000 7.85 7.8 7.80a7.88
October . 5 o 7002795
November. ... 760  8.00 8.00 7.9528.00
December ........ 2750 815 810 A 10aA 1D

Reallzing and dlnupmmlm&mblu ecaused a moderate
decitne in coffee Lo-day. urope sold, rrcrIYu at
Santos were large, warehouse deliverles small and
the spot market dull.

NAVAL STORES—Spirits 420 42'49¢ Rosin $1.55 @
$1.60 for common to good stralned.

PROVISIONS—~Pork was steady: mess, $12.75d
$13.50.  Meals were easy: pickled shoulders, 6% a 7¢.;
do. bellles, -!\'1@ 10%¢.; do. hams, !0« 103ge.  lard
was qulet;  South  American. $8.10;  Western,
cholee, $7.10; refined conuinent, $7.40; Brasil
kegs, $0.25. Tallow, 4 7 1fe Dressed  hogs,
7'1 o 7hse Butter — Creamery extras, 20y
201g¢,; firsts, 10 a 1944¢.; State, dalry, 19¢, Cheese—
State, I. e, white large, faney, 0%¢.; colored, 074 @
10e.: small, enlored, 104g 0 100g¢ ; w‘lllr. 104¢c EEgS
~State, Pennaylvania  and Western, 17815843
Chieago, Aug, 11, -“Provistons ruled lower unaer
bear pressure and scattered litigation by long Interest
iqm”"“ are decreasing in spite of liberal recelpts of
hogs

SUGAR~ Raw steady at 4 13-16c for 96 test and

414 for 89 west. Refined steady.
HICAGOQ, Aug. 11 —These were to-day's prices:
Open- High-  Low- Cios- Last
W heat: ing. et est. ing. Night
AUR . .ovvrversse $as . 75 78'4
3 e T8 g 70 784 76
77 76 76ly 7014
............. JALg 207
30 A% 38 304
3 374 374 39
SANT i 2114 22
24 MY 219, 228
22% 22y 224 22%
4 67213 665 667 6.7244
6.77'4 670 6724
7.10 7.024 7.05 71244
7.08 7.00  7.00
Sept 1170 11.70 11,80 11.60 11,70
Oct . 11,80 11,80 11.80 11.85 vans
OTHER MARKETS.
Open- High- Low- Clos- Last
W heat. ing. 8 est ing. Night
Minneapolls .Sept . 765 701§ 741§ 748§ 754
Dee . 76% 76% 75% 76 7684
Duluth....... Sept 78 T8y 77 e T
Dec.. 78y 784 77% ... ...
Duluth (Fias) Oet., 1.27'41.27'41.27%% ... 1,30
Toledo. ... .... Aug.. 784 TN§ T TTH ...
Sept . 70 T0l4 T8l 78lg 70y
Detroit ....... Sept.. 707 707 70y 70y 79Y,
St Louls..... Sept.. 724 725 7i% 71l 728,
Dee 747y T4y 4% 709

74%

L Aamel,
A GHANGE IN A THOUSAND
toget a sure Money Maker at a Nominal Price

If you want & frsi-class gold and copper mining
stock, buy the

Notaway Gold & Copper Mining Company’s
Treasury Shares at 28¢. a Share,

This 15 a frstclass enterprise with n
:nl:n;a already opened up. For full puuculul:.nn:
o the

Notaway Gold & Copper Mining Co.,

Mining Exchange Bullding. Denver, Colorade.
_Best of References.

~ READ IT.

The third and enlarged editton of the “Common
Sense” book on stock speculation entitled

*‘BULLS AND BEARS OF WALL ST.”

Il-;lull lue'l:mulon ;’h?n ll}mty of trading, handsomely
ustrated, ete. tiee, 10 cents, In coln or st 5
Malled to any address. ke

JOHN B. McKENZIE, 1L Broadway, N. Y.

= e —

"~ Bankers and Brohers,

e i

THOMAS L. NANSON, JR. &0,

Members New York Stock Exchange.

EMPIRE BUILDING, 71 BROADWAY,
TELEPHONES 1887 10 1800 CORTLANDT
INVESTMENT SECURITIES,
$TOCKS AND BONDS BOUGHT AND
SOLD ON COMMISSION.

PRANCH OFFICE, 67 GOLD s,
PRIVATE WIRES TO BOSTON.

Stoppani & Hotchkin,

(2123 Broadway, N. Y.
MANHATTAN LIFE BUILDING.

Orders executed for Investment or on margin

STOCKS, BONDS, GRAIN, COTTON,

l)nnr market letter fssued and malled upon
application; also MONTHLY BOOKLET,
contalulug statisties and range of prices

TSI. 3078 Cortlandt

C. I. Hudson & Co.,

34 AND 36 WALL STREET,
Members N. Y. & Chicago Stock Exchanges.

British Exchequer 3s.
Imperial German 3s.
Mexican Ss.

‘JACOB BERRY & CO,,

Members of the Consolidated Stock E
£ ESTARLISHED 18683, S

soTncK§,48 DROADWAY

[, NEW YORK
ur new qu)knoomnlunrds ! AElnl‘lu, fc'unnu'
3 * AGlimps.
and Its Markets,' which Is .omzurl:g r;:llr?lty':m
ferent in scope from anyibhing previously lssued, Is

now ready for dly!
e y tribullon 1o persons luteresied Lo the

Sales |

|

Bankers and Brokers,
Members { SOVSOY Froduee K xchns e | Est 153
BANKERS AND BROKERS,

84 New St and 38 Heoad St , sew York,
LISTs OF DESIRABLE

STOCK AND BOND
IN léS'I'MnENTS

Sent Upon Application.
Solicit orders purchase or sale, cash or

murgin,
STOCKS, WHEAT, COTTON.
A dally market letter, giving outline of markess,
quotations, free: also, monthly table with prices July,
~ TELEPHONE "Bu0 BKOAD."

WHEA

The government report s out and shows no change
for the better,
WE WILL TAKE NO ORDERS TO SELL

Send for explana

ime and "ﬁde B

“T
$. M. HIBEARD & co.,

embers New York Consolidated Exchunge,

Broadway.

Chester B.Lawrence, Jr,

Member Consolidated Stock Kxchange:
STOCK, RONDS, WHEAT.
Commissions 1-10: Moderate Marglns.

Branch Offices:

640 Madison Ave,, Cor, 30th St,
1300 Broadway, Cor, #4th St,
30 West 23d St., Adjoining Stern Bros,
621 B'way, Cor, Houston St. """"'IE"‘H
SPECIAL DEPARTN T FOR LADIES

BRANCHES,
MAIN OFFIC 34 BROADWAY,
Send for our

THE/ on SPECULATION
and DAILY MARKET TER.

v
LE

Unlisted Securities aSEEcidltT

DAVID PFEIFFER, I8 Wall st,

Dividends and Anterest,

e e
PEOPLES GAS LIGHT AND COKE (0.
of Chicagn,

Notlce is hereby given that a dividend of ONE AND
ONLE HALF PER CEN'T. has been declared on the
Capital Stick of this Company, payable to the Stocks
holders on August 25th, 1800

The transfer books will close in New York on Aug-
ust 14th, 1900, at 3 P. M., and will ropen Auguse

27th, 1000, at 10 A, M.
I. A. WILEY, Secretary.
S——

EEE—

Post Offire zlottn._ o

—————

-
P()S'l’ OFFICE NOTICE.

(Should be read DAILY by all Interested, as changes

may occur at any time )

Forelgn malls for the week ending Aug. 18, 1900,
will close (PROMPTLY In all cases) at the General
Post OfMce as follows PARCELS POST MAILLS
close one hour rarifer than closing time shown below,
Parcels Post Malis for Germany close at 5 P. M, Mou=
day and Wednesday

THRANSATLANTIC MALLS.

TUESDAY At 7 A for EVROPE, per steam-
ship Lahn,* via Cherbourg, Southampton and
Bremen omadl for Treland must be directed “per
steamship Lahn"); at 7 for SCOTLAND,
I»‘r steamsiip Anchorfa mall for Scotland muss
he directed “per steamship Anchoria™),

WEDNESDAY —-At7A M mnpglemrnlnryﬂk M)
for EL'ROPE, per steamship St Paul, via South-
ampton (mall for Ireland must be directed “per
steamship St Paul™; at 9 A, M. (supplementary
1030 A, M. for EUROPE, per steamsbhip Teus
tonle, via Queenstown: at 1030 A. M. for HEL-
GIUM direet, per steamship Araronia (mall muss
be directed "per steamship Am,unln"».

THURSDAY. -At 7 A, M. for EUROPE, per steame
shlp Auguste Vicwrla, via Plymouth, Chers
bourg and Hamburg.

SATURDAY, --At7 A M. for FRANCE, SWITZER-
LAND, ITALY, SPAIN, PORTUGAL, T! H«
KEY, EGYPT, BRITISH INDIA and LORENZO
MARQUEZ, per steamship La Bretagne, via
Havre (mall for other parts of Europe must he
directed "Vcr st»umshu: La Bretagne" ; at 8 A M
for NETHERLANDS, per steamship Staaten-
dam (mall must be directed “per steamship Staate
endam”; at 8:30 A, M. (supplementary 10 A M)
for EUROPE, per steamship Firuria, via Queens«
town; at® A M. for ITALY, per steamship Kalser
Wilhsim IL (mall must be directed “per steam-
ship Kalser Wilheim IL"). at 10 A, M. for SCOT-
LAND, per awuu.shllr Astorla (mall must be
directed “per steamship Astoria’)!

*PRINTED MATTER, ETC. ~This steamer takes
Printed Matter, Commerefal Papers, and Samples
for Germany only, The same cinss of mall matter
for other parts of FIururt will not be sent by this
ship unless specially directed by her,

After the closing of the Supplementary Transatlantie
Malls named above, adaltonal supplementary
malls are opened on the plers of the Ameriean
Fnglish, French and German steamers, and
remain open until within Ten Minutes of the
hour of salling of steamer,

MAILS FOR SOUTH AND CENTRAL AMERICA,
WEST INDIES, E'TC,

TUESDAY. —At .30 A, M. (supplementary 1030
A M) tor CENTRAL AMERIUA (except Costa
Riea) and SOUTH PACIFIC PORTS, per steam-
shlp Advance, via Colon (mall for Guatemau's
must Ye directed “per steamship Advanee”): at 10
A M for INAGUA, HAITI and SANTA MAR-
THA, per steamship Beivernon; at 10 A, M. for
BRAZIL and LA PLATA COUNTRIES, per
steamship Syrakusa, via Pernambuco and Rio de
Janetro (mall for North Hrardl must be directed
“per steamship Syrakusa™; at 1230 P. M. (supe
plementary 1 P. M) for ST. THOMAS, 8T,
CROIX, LEEWARD and WINDWARD IS~
ANDS, and DEMERARA, per steamship Fontae
belle (mall for Grenada and Trinidad must he
directed “per steamship Fontabelle”); at 2 I M,
for PERNAMBUCO and SANTOS, per stear-
shlp Eastern Prinee imall for other parts of Hra-
71l and La Plata Countries must be directed jor
steamship Fastern Prince”); at ¢ P. M. for JA-
MAICA, per steamship Admiral Dewey, from
Hoswon

WEDNESDAY. —At 1 P. H for YI'CATAN, per
steamship Herrmann, via Progreso imall must
be directed “per steamship Herimann™y; at 1 P M,
(supplementary 1.30 P, M) for NASSAU, N, P,
et steamship Antilla (mall must be directed
‘per steamship Antiita™; at 1 P. M, for YUCA-
\I AN, per steamship Prinn, via Progreso (mall
must be direcied “per hln\mshlfl Prima™; at 1
P M, for MEXICO per steamship City of Wash-
fngton, via Tamplco (wall must be directed “per

w steamship Clty of Washlngton™

THURSDAY., At & A M. for BERMUDA, per
steamship ‘Trinldad; at 1 P. M. for YLOATAN,
CAMPECHE, TABASCO and CHIAPAS, per
steamshlp Orfzaba, via Havana and Progreso
(mall tor other parts of Mexico and for Cuba must
be directed “per steamshlp Orizaba™): at 1 P, M,
supplementary 130 P M) for NASSAU, GUAN-
’I‘AK AMO  and SANTIAGO, per steamship
Saratoga; at 9 P, M. for JAMAICA, per steam=
ship Admiral Schley, from Boston,

FRIDAY. - At P for INAGUA, per steamship
Origen (mall for Jamalca, Belize, Pucrto Cortes
and Guatemala must be directed “per steam-
ship Orgen™)

SATURDAY. --At 8 A, M. for GRENADA and
TRINIDAD, per steamship Grenada; at 10 A, M,
for PORTO RICO, per steamship San Juan; ab
10 A, M. (supplementary 1030 A, M) for FOR-
TUNE ISLAND, JAMAICA, SAVANILLA,
CARTHAGENA and GREYTOWN, per steams-
ship Alene imall for Costa Rica must be directed
“per steamship Alene™, at 10 A, M. (suppleniens
tary 1030 A, M) for CURACAO and \FNE-
ZUELA, per steamship Hildur, via Curacao
(mall for Savanilla and Carthagena must ha
directed “per steamship Hlldur"); at 1030 A, M,
for HAITIL, per steamsbip Prins Willem 11 imall
for Curaeao, Venezueln, ‘Trinidad, British and
Duteh Gulana must be directed “per steamship
Prins Willem 117, at 10 AM, for NEWFOUND-
LAND direct, per steamship Slivia; at 11 A M,
for CUBA, per steamship Havana, via Havana

SUNDAY.- AtA30 P M for ST PIERRE-MIQUE=
LON, per steamer from North Sydney,

Malls for Newfoundland, by rall to North Sydney,
and thence by steamer, close at this ofMce dally
at 830 P. M. (connecting close here every Mon-
day, Wednesday and Saturday).  Malls for
Miquelon, by ratl to Boston, and thence by steam-
er, close at tils oMcee dally at 830 P. M. Malls
for Cuba, by rall to Port Tampa, Fla., and then o
by steamer, close at this oMee dally (exceps Mon=
day) at §7 A, M. (the connectng closes are on
Sunday, Wednesday and Friday), Malls ¢
Mexteo Clty, overland, unless speclally addressed
for despatch by stearuer, close at this oMee dully
at 230 A M and 230 P M. Malls for Costa
Riea, by rall o Moblle, and for Bellze, Puerto
Cortez and Guatemals, by rall o New Oreans,
and thence hy steamer, close at this oMee cally
At §3 P M. wnnecting closes here Tuesdavs (or
Costa Rica and Mondays for Bellze, Puerto Cor-
tez and Guatemala).  §Reglstered mall closes ab
6 P, M. previous day

TRANSPACIFIC MAILS.

Malls for China and Japan, via Vancouver, eloss hers
dally at 630 P up o Aug. §14, Ineclusive,
for despateh per steamship Empress of Japan
(reglstered mall must pe dlrected “via Vancous
ver's. Malls for Hawall, Japan. China and
Priflippine Islands, sia San Franclsco, oo
here dally at 630 P M. up W Aug. 416, Ine
slve, for despateh per steamship Gaelle,  Mal's
for Hawall, via San Franeiseo, elose here dal

at A30 P M oup w Aug. §17 Inclusive r
despateh per steamship Australla. Malls for
Australla  (exeept West Australla, which ko
via Furope, and New Zealand, which go ila

San Franeisco), and Fifl Islands, vin Vancouser
close here dally at 630 P, M up to Aug ¢~
Inclusive, for despatch per steamship Aoran.!
usuuﬂemenluy malls, via Seattle, close at £ 50
P Aug. 19)  Malls for Hawall, China,
vapan and Phillppine Islands, vla San Frai-

riseo, close here ally atf8 37 P M upto Aug
24 Inclusive, for despateh  per steamsi'y
fong Kong Maru_ Mal's for Australla except

West Australla), New Zealand, Hawall, FIjl and
Samoan Istands, via San Franeiseo, close hee#
defly at 30 P M after Aug. §19 and up U
Sept. 41 Inelusive, or on dav of Aarrioal
of steamship Campania, due at New York Sejt

§1. for despateh per steamship Mariposa
Transpacific malls are forwarded o port of sallliyg
dally, and the sehedule of closing {s arranged on t 2
rftl‘lmvtlon of thelr uninterrupted overland transis

Registered mafl closes at 6 . H_previous day.

CORNELIUS VAN COTT, Postmasiet
Post Office, New York, N. Y., Aug. 10, 1608




